
AGENDA

JOINT WORKSHOP
UTILITY ADVISORY BOARD & CITY COUNCIL

CITY OF DUNNELLON

 20750 RIVER DRIVE

DUNNELLON, FL 34431

MARCH 21, 2016 AT 3:00 P.M.

PLEASE NOTE: Individuals wishing to address the Board please sign in. A three-minute time limit will be administered. 

PLEASE TURN CELL PHONES OFF.

OPENING

Call to Order

Pledge of Allegiance

PROOF OF PUBLICATION

The agenda was posted on the City's website and City Hall Bulletin Board on Thursday, March 17, 2016.

ROLL CALL

Water/Sewer Fund and Bond Debt Repayment Plan Workshop

Resolution 2012-29 Budget Amendments

2012-29 BUDGET AMENDMENTS IN WATER_SEWER GDC FUNDS 11_13_12.PDF

BB&T Bond Payment Schedule As Of Feb 29 2016

BBT BOND PAYMENT SCHEDULE AS OF 022916.PDF

FY2016 Budget BB&T Debt Service

FY15 -16 BUDGET_BBT_DEBTSVC.PDF

FY2016 Bond Balance

BOND BALANCE FY2015-2016.PDF

PUBLIC COMMENT

ADJOURNMENT

ANY PERSON REQUIRING A SPECIAL ACCOMMODATION AT THIS HEARING BECAUSE OF A DISABILITY OR 

PHYSICAL IMPAIRMENT SHOULD CONTACT THE CITY CLERK AT  (352) 465-8500 AT LEAST 48 HOURS PRIOR TO 

THE PROCEEDING. IF A PERSON DESIRES TO APPEAL ANY DECISION WITH RESPECT TO ANY MATTER 

CONSIDERED AT THE ABOVE MEETING OR HEARING, HE OR SHE WILL NEED A RECORD OF THE 

PROCEEDING, AND FOR SUCH PURPOSE, HE OR SHE MAY NEED TO ENSURE THAT A VERBATIM RECORD 

OF THE PROCEEDINGS IS MADE, WHICH INCLUDES THE TESTIMONY AND EVIDENCE UPON WHICH THE 

APPEAL IS TO BE BASED. THE CITY IS NOT RESPONSIBLE FOR ANY MECHANICAL FAILURE OF RECORDING 

EQUIPMENT.

1.

Documents:

2.

Documents:

3.

Documents:

4.

Documents:

5.

6.

http://www.dunnellon.org/ad5b0ea5-66bb-4867-8bd6-5beb2e472a3e
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RESOLUTION RES201229

A RESOLUTION AUTHORIZING THE CITY TO APPROVE TWO

BUDGET AMENDMENTS IN THE WATER SEWER ENTERPRISE

FUND NECESSITATED BY 1 THE PURCHASE OF THREE UTILITY
SYSTEMS AND 2 AN INTERFUND LOAN TO GREENLIGHT
COMMUNICATIONS SERVICE

WHEREAS the City of Dunnellon purchased 3 utility systems after the 2011
2012 Fiscal Budget had been approved requiring a budget amendment to reflect
both the appropriations of new revenues and authority for expenditures not in the
original budget as shown in Exhibit A and

WHEREAS Greenlight Communications experienced delays in acquiring
necessary fiber for installation securing permits and construction which ultimately
caused an inability to secure projected customers within the budgetary timeframe
thus requiring a Budget Amendment using an interfund loan to officially balance
the budget between revenues and expenditures and requesting the Council
authorize within the 2011 2012 Budget the necessary additional expenditures

NOW THEREFORE BE IT RESOLVED

1 That the 2011 2012 Dunnellon City Budget is amended to reflect the
appropriation of new revenues and authority for corresponding expenditures
realized by the purchase of three utility systems as detailed in Exhibit A

2 That an interfund loan from the Enterprise Water Sewer Utility Reserve
Funds to the Enterprise Greenlight Communications Fund in the amount of
147843000 is authorized at 01 per anum to be paid in its entirety by
2017

a The Director of Finance shall transfer from the Enterprise Water Sewer

Utility Reserve Fund to the Enterprise Greenlight Communications Fund
the sum of 147843000

b No funds restricted by law or bond covenants shall be used by the
Director of Finance in this transaction

c That the Dunnellon City Council pursuant to this Budget Amendment
authorizes the additional expenditures in the 2011 2012 Budget that were



approved during the Budget Year through bid and purchase orders and
must now be approved as part of the actual budget and balanced by the
revenues from the interfund loan as referenced in amount term and
interest rate in Section 2

UPON MOTION DULY MADE AND CARRIED THE FOREGOING
RESOLUTION WAS ADOPTED BY THE CITY COUNCIL OF THE CITY

OF DUNNELLON THIS 13 DAY OF NOVEMBER 2012

BEST CITY OF DUNNELLON FLORIDA

DAWN M BOWN MMC FRED R WARD MAYOR
CITY CLERK

Approved as to form AnV legality

MARSHA SE6AQjEORGE U

FOWLEROQUINN FEENEY SNEED PA
28 WEST CENTRAL BOULEVARD

SUITE 400

ORLANDO FLORIDA 32801



City of Dunnellon
Water Fund Summary

FY 20112012

REVENUE

Monthly Income

Miscellaneous

Total Revenue

OTHER SOURCES

Loan Proceeds 3637760

Reserves 363468 140538

Total Other Sources 363468 3778298

Grand Total Revenue and Other Sources 752593 4705043

Note Loan Proceeds include 56 of the total borrowed for the acquisition of Rainbow Springs
and Juliette Falls utilities 44 of the loan proceeds for Rainbow Springs and Juliette Falls
utilities is recorded In the Sewer Enterprise Fund

Reserves

Total Expenses and Reserves 752593 4705043

Note Capital Expenses reflects 56 for the acquisition of Rainbow Springs and Juliette Falls
utilities 44 of the acquisition cost is recorded in the Water Enterprise Fund

Original Amended

Budget Budget
S

381320 923812

7805 2933

389125 926745

Exhibit A

Original Amended

Budget Budget

EXPENSES

S

Operating 737293 1256842

Capital 15300 3407894

Debt Service 40307

Total Expenses 752593 4705043

Reserves

Total Expenses and Reserves 752593 4705043

Note Capital Expenses reflects 56 for the acquisition of Rainbow Springs and Juliette Falls
utilities 44 of the acquisition cost is recorded in the Water Enterprise Fund

Original Amended

Budget Budget
S

381320 923812

7805 2933

389125 926745

Exhibit A



City of Dunnellon
Sewer Fund Summary

FY 20112012

REVENUE

Monthly Income

Miscellaneous

Total Revenue

OTHER SOURCES

Original Amended

Budget Budget
S S

315983 1379139

35052 160

351035 1379299

Grants 750000 750000

Loan Proceeds 804463 3644570

Reserves 125372

Total Other Sources 1679835 4394570

Grand Total Revenue and Other Sources 2030870 5773869

Nate Loan Proceeds Include 44 of the total borrowed for the acquisition of Rainbow Springs
and Juliette Falls utilities 56 of the loan proceeds for Rainbow Springs and Juliette Falb
utilities is recorded in the Water Enterprise Fund

Original Amended

Budget
S

Budget

S

EXPENSES

Operating 866116 1524542

Capital 30000 2733135

Grants 804463 752150

Debt Service 330291 181275

Total Expenses 2030870 5191102

Reserves 582767

Total Expenses and Reserves 2030870 5773869

Note Capital Expenses reflects 44 for the acquisition of Rainbow Springs and Juliette Falls
utilities 56 of the acquisition cost is recorded in the Water Enterprise Fund

Exhibit A



City of Dunnellon
Communications Fund Summary

FY 20112012

REVENUE

Monthly Income

Miscellaneous

Total Revenue

OTHER SOURCES

Loan Proceeds Bank R Interfund

Transfer In

Original Amended

Budget Budget

2044400 52609

3498

2044400 56107

704818 5152828

300000

Reserves

Total Other Sources 704818 5452828

Grand Total Revenue and Other Sources 2749 5508935

EXPENSES

Operating

Capital

Debt Service

Total Expenses

Reserves

Total Expenses and Reserves

Original Amended

Budget Budget

1935095 1635238

67000 2664526

747123 331636

2749218 4631400

877535

2749218 5508935

Exhibit A



N:\jsmith\Bonds\\Bond Payment Schedule as of 022916\BB&T 3/15/2016 12:03 PM

1 City of Dunnellon
2 Water/Sewer Revenue Bonds
3
4 BB&T-Series 2011 Interest Rate 2.64% Term: 5 Yr
5 Purpose: To fund purchase of Rainbow Springs Utilities and future projects
6
7
8 Due Date Principal Interest Payment Date
9 6/1/2012 71,976.67    5/17/2012
10 12/1/2012 235,000.00      85,800.00    11/21/2012
11 6/1/2013 82,698.00    5/31/2013
12 12/1/2013 260,000.00      82,698.00    11/21/2013
13 6/1/2014 79,266.00    5/14/2014
14 12/1/2014 265,000.00      79,266.00    11/7/2014
15 6/1/2015 75,768.00    5/11/2015
16 12/1/2015 270,000.00      75,768.00    11/13/2015
17 6/1/2016 72,204.00    
18 12/1/2016 5,470,000.00   72,204.00    
19 Total Due 6,500,000.00   777,648.67  



 
 
 

09/15/2015 09:25    |CITY OF DUNNELLON |P     13
8127jsmi            |NEXT YEAR BUDGET DETAIL REPORT |bgnyrpts

 
PROJECTION: 2016 FISCAL YEAR 2015-2016 ANNUAL BUDGET               

 
ACCOUNTS FOR:
WATER ENTERPRISE FUND              VENDOR QUANTITY UNIT COST 2016      FINAL
00533   60640 - AMR CAPITAL MACH. & EQUIP.                                              100,000.00  
                     0      1.00     100,000.00         100,000.00

WATER METERS
(FUNDED BY BOND PROCEEDS)

 
 

00533   70710 - 2013 DEBT SERVICE-PRINCIPAL                                             135,330.00  
                     0      1.00     135,330.00         135,330.00

REGIONS BANK SERIES 2013 - DUE 
NOVEMBER 1 (43% WATER/57% 
SEWER)

 
 

00533   70710 - L2011 DEBT SERVICE-PRINCIPAL                                            166,320.00  
                     0      1.00     166,320.00         166,320.00

BB&T SERIES 2011 BOND - DUE 
DECEMBER 1
(56% WATER/44% SEWER)

 
 

00533   70720 - 2013 DEBT SVC - INTEREST                                                 93,078.00  
                     0      1.00      93,078.00          93,078.00

REGIONS SERIES 2013-DUE MAY 1 
AND NOVEMBER 1 (43% WATER/57% 
SEWER)

 
 

00533   70720 - L2011 DEBT SVC - INTEREST                                                91,152.00  
                     0      1.00      91,152.00          91,152.00

BB&T SERIES 2011 - DUE DECEMBER
1 AND JUNE 1
(56% WATER/44% SEWER)

 
 

00533   90901 - CLERK ADMIN EXPENSE                                                       8,505.00  
 

00533   90902 - FINANCE ADMIN EXPENSE                                                    40,435.00  
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09/15/2015 09:27    |CITY OF DUNNELLON |P     13
8127jsmi            |NEXT YEAR BUDGET DETAIL REPORT |bgnyrpts

 
PROJECTION: 2016 FISCAL YEAR 2015-2016 ANNUAL BUDGET               

 
ACCOUNTS FOR:
SEWER ENTERPRISE FUND              VENDOR QUANTITY UNIT COST 2016      FINAL
10535   70710 - 2010A DEBT SERVICE-PRINCIPAL                                             22,286.00  
                     0      1.00      22,286.00          22,286.00

REGIONS SERIES 2010A-USDA LOAN 
REFINANCE DUE NOVEMBER 1 (100% 
SEWER)

 
 

10535   70710 - 2013 DEBT SERVICE-PRINCIPAL                                             179,391.00  
                     0      1.00     179,391.00         179,391.00

REGIONS SERIES 2013 DUE 
NOVEMBER 1
(43% WATER/57% SEWER)

 
 

10535   70710 - L2011 DEBT SERVICE-PRINCIPAL                                            130,680.00  
                     0      1.00     130,680.00         130,680.00

BB&T SERIES 2011 DUE DECEMBER 1
(56% WATER/44% SEWER)

 
 

10535   70716 - SCDG1 SCDG1 SEWER LOAN PRINCIPAL                                         13,366.00  
                     0      1.00      13,366.00          13,366.00

SRF LOAN- PHASES 1-4 SEWER 
PROJECT
DUE FEBRUARY 1 AND AUGUST 1
(100% SEWER)

 
 

10535   70717 - SCDG1 SCDG1 SEWER LOAN INTEREST                                             706.00  
                     0      1.00         706.00             706.00

SRF LOAN-PHASES 1-4 SEWER 
PROJECT
DUE FEBRUARY 1 AND AUGUST 1
(100% SEWER)

 
 

10535   70720 - 2010A DEBT SVC - INTEREST                                                15,328.00  
                     0      1.00      15,328.00          15,328.00

REGIONS SERIES 2010A-USDA LOAN 
REFINANCE
DUE NOVEMBER 1 AND MAY 1
(100% SEWER)
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09/15/2015 09:27    |CITY OF DUNNELLON |P     14
8127jsmi            |NEXT YEAR BUDGET DETAIL REPORT |bgnyrpts

 
PROJECTION: 2016 FISCAL YEAR 2015-2016 ANNUAL BUDGET               

 
ACCOUNTS FOR:
SEWER ENTERPRISE FUND              VENDOR QUANTITY UNIT COST 2016      FINAL
10535   70720 - 2013 DEBT SVC - INTEREST                                                123,382.00  
                     0      1.00     123,382.00         123,382.00

REGIONS SERIES 2013 DUE 
NOVEMBER 1 AND
MAY 1  (45% WATER/57% SEWER)

 
 

10535   70720 - L2011 DEBT SVC - INTEREST                                                71,618.00  
                     0      1.00      71,618.00          71,618.00

BB&T SERIES 2011 DUE DECEMBER 1
AND JUNE 1
(56% WATER/44% SEWER)

 
 

10535   90901 - CLERK ADMIN EXPENSE                                                       8,505.00  
 

10535   90902 - FINANCE ADMIN EXPENSE                                                    41,951.00  
 

10535   90904 - EXECUTIVE ADMIN EXPENSE                                                  18,556.00  
 

10535   90905 - IT ADMIN EXPENSE                                                          3,610.00  
 

10535   90990 - CAPITAL REPLCMNT RESERVE                                                 15,638.00  
 

 
TOTAL SEWER  EXPENSE                           1,642,961.00
TOTAL SEWER ENTERPRISE FUND                    1,642,961.00

 
GRAND TOTAL       1,642,961.00

 
                                            ** END OF REPORT - Generated by jan smith **                                            
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