
Modified Agenda
City of Dunnellon 

Special City Council Meeting 
20750 River Drive, Dunnellon, FL 34431

April 20, 2016
5:30 P.M.

PLEASE NOTE: Individuals wishing to address the City Council please sign in. A three-minute 
time limit will be administered. PLEASE TURN CELL PHONES OFF.

Call to Order

Pledge of Allegiance

Opening Prayer/Moment of Silence  (suggested time limit: 1 minute
Mayor to request if any invitee is present to open with prayer; if no invitee is present, Mayor will 
ask if a Dunnellon citizen will volunteer. If no volunteers, a moment of silence will be offered. If a 
citizen outside of Dunnellon requests to open with prayer, (s)he may so if no invitees/citizens 
volunteer.) 

Roll Call 

Proof of Publication (Posted on the City's website and City Hall bulletin board on 
Friday, April 15, 2016) Modified to add lines 64 - 70

Chairman's Comments Regarding Agenda 
Public Comments

PUBLIC COMMENTS

REVIEW OF CITY'S FINANCIALS AND FUTURE FINANCIAL PLAN_
(REVISED)

Debt Recap_revised.pdf

ADJOURN

PROPOSED MOTION: I move the City Council meeting be adjourned.

ANY PERSON REQUIRING A SPECIAL ACCOMMODATION AT THIS HEARING BECAUSE OF A 
DISABILITY OR PHYSICAL IMPAIRMENT SHOULD CONTACT THE CITY CLERK AT 
(352) 465-8500 AT LEAST 48 HOURS PRIOR TO THE PROCEEDING. IF A PERSON DESIRES 
TO APPEAL ANY DECISION WITH RESPECT TO ANY MATTER CONSIDERED AT THE ABOVE 
MEETING OR HEARING, HE OR SHE WILL NEED A RECORD OF THE PROCEEDING, AND 

FOR SUCH PURPOSE, HE OR SHE MAY NEED TO ENSURE THAT A VERBATIM RECORD OF 
THE PROCEEDINGS IS MADE, WHICH INCLUDES THE TESTIMONY AND EVIDENCE UPON 
WHICH THE APPEAL IS TO BE BASED. THE CITY IS NOT RESPONSIBLE FOR ANY 
MECHANICAL FAILURE OF RECORDING EQUIPMENT. 

1.

2.

Documents:

3.

http://fl-dunnellon.civicplus.com/f1ce34be-7dde-47d7-8797-441354665247
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1 LONG-TERM DEBT

2 DEPARTMENT DESCRIPTION DUE DATE(S)

FY 2016-2017                    
ANNUAL                           

PAYMENT AMOUNT (P&I)
TOTAL OUTSTANDING
PRINCIPAL & INTEREST 

FUNDS SET ASIDE 
FOR PAYMENT NOTES

3
4 COUNCIL DIRECT CAPITAL- SERIES 2013 (FORMERLY REGIONS) 3/31, 6/30, 9/30, 12/31 175,000.00$                             2,931,250.00$                    -$                        1/12TH OF PAMENT DUE SET ASIDE EACH MONTH
5 15 YEAR TERM @ 0% INTEREST (EXHIBIT A)
6 MATURITY 9/30/2033
7
8 REGIONS BOND PROCEEDS -SERIES 2013                                    

REPAYMENT TO WATER/SEWER 1,362,664.83                       -                           LEGAL OBLIGATION TO REIMBURSE/SPEND FOR WATER & SEWER INFRASTRUCTURE
9
10 ALL GF DEPARTMENTS COMPENSATED ABSENCES - 

VACATION AND SICK TIME ACCRUALS @ 9/30/15
122,438.05                          

-                           
LEGAL OBLIGATION-DUE EMPLOYEES

11 SUBTOTAL GENERAL FUND 4,416,352.88                       
12
13

14 WATER/SEWER FUNDS REGIONS-SERIES 2010A 5/1-INTEREST 37,600.48$                               552,025.65                          343,009.49            
1/12TH OF PAYMENT DUE SET ASIDE EACH MONTH.  ANNUAL PAYMENT VARIES EACH YEAR.  
(EXHIBIT B)

15 15 YEAR TERM @ 3.39% INTEREST 11/1-PRINCIPAL & INTEREST
16 MATURITY 11/1/2025
17

18 REGIONS-SERIES 2013 5/1-INTEREST 499,819.00$                             8,089,470.59                       
 INCLUDED IN 

AMOUNT ABOVE 
1/12TH OF PAYMENT DUE SET ASIDE EACH MONTH.  ANNUAL PAYMENT VARIES EACH YEAR. 
(EXHIBIT C)

19 15 YEAR TERM @ 3.39% INTEREST 11/1-PRINCIPAL & INTEREST
20 MATURITY 11/1/2025
21
22 BB&T-SERIES 2011 12/1-PRINCIPAL & INTEREST 5,542,204.00$                          5,542,204.00                       390,612.36            ANNUAL PAYMENT FY 2015-2016 = $417,972
23 5 YEAR TERM @ 2.64% (EXHIBIT D)
24 MATURITY 12/1/2016
25
26 COMPENSATED ABSENCES - 

VACATION AND SICK TIME ACCRUALS @ 9/30/15
165,622.63                          

-                           
LEGAL OBLIGATION-DUE EMPLOYEES

27 SUBTOTAL WATER/SEWER FUNDS 14,349,322.87                    733,621.85            
28 GRAND TOTAL ALL FUNDS 18,765,675.75$                  733,621.85$          

CITY OF DUNNELLON
DEBT RECAP 

AS OF MARCH 31, 2016
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CITY OF DUNNELLON
DEBT RECAP 

AS OF MARCH 31, 2016
29 GREENLIGHT FUNDING OTHER THAN TELECOMMUNICATIONS REVENUE BONDS
30 SUPPLEMENTAL INFORMATION - INTERFUND LOAN/RESERVE TRANSFERS
31
32
33 SOURCE ACCOUNT AMOUNT FUNDS RETURNED TO DATE NOTES
34 GENERAL FUND DEBT SERVICE RESERVE-(RES #2014-30/#2014-25) 130,000.00$                                 -$                                            EXHIBIT E
35 PUBLIC SAFETY BUILDING FUND RESERVE (RES #2013-18) 632,866.31                                   -                                              RESOLUTION AMOUNT $748,062.91. $115,196.60 NOT TRANSFERRED (EXHIBIT F)
36 CAPITAL REPLACEMENT RESERVE (RES #2013-18) 57,318.92                                      -                                              EXHIBIT F
37 EMERGENCY RESERVE (RES #2013-18) 102,443.33                                   -                                              EXHIBIT F
38 SUBTOTAL GENERAL FUND 922,628.56                                   -                                              
39
40
41 WATER FUND UNASSIGNED RESERVE (RES #2010-06) 50,000.00                                      50,167.13                                  LOAN REPAID 11/30/10 -  (EXHIBIT G)
42 UNASSIGNED RESERVE (RES #2013-18) 205,143.94                                   EXHIBIT F
43 BOND PROCEEDS RESERVE-SERIES 2013 (RES #2013-18) 1,026,005.00                                -                                               LEGAL OBLIGATION TO REIMBURSE/SPEND FOR WATER & SEWER INFRASTRUCTURE (EXHIBIT F)
44 EMERGENCY RESERVE (RES #2013-18) 51,052.08                                      -                                              EXHIBIT F
45 EQUIPMENT REPLACEMENT RESERVE (RES #2012-29) 513,503.03                                   -                                              EXHIBIT H
46 CAPITAL IMPROV./CONNECT FEES (RES #2012-29) 493,681.28                                   -                                              EXHIBIT H
47 SUBTOTAL WATER FUND 2,339,385.33                                50,167.13                                  
48
49
50 SEWER FUND UNASSIGNED RESERVE (RES #2013-18) 1,560,119.40                                -                                              EXHIBIT F
51 CAPITAL REPLACEMENT RESERVE (RES #2013-18) 125,994.79                                   -                                              EXHIBIT F
52 BOND PROCEEDS RESERVE-SERIES 2013 (RES #2013-18) 336,659.83                                   -                                               LEGAL OBLIGATION TO REIMBURSE/SPEND FOR WATER & SEWER INFRASTRUCTURE (EXHIBIT F)
53 EMERGENCY RESERVE (RES #2013-18) 20,515.17                                      -                                              EXHIBIT F
54 EQUIPMENT REPLACEMENT RESERVE (RES #2012-29) 471,245.30                                   -                                              EXHIBIT H
55 SUBTOTAL SEWER FUND 2,514,534.49                                -                                              
56
57
58 TIFD (CRA) FUND UNASSIGNED RESERVE (COUNCIL MOTION 11/13/12) 300,000.00                                   -                                              EXHIBIT I
59 SUBTOTAL TIFD FUND 300,000.00                                   -                                              
60
61 GRAND TOTAL GREENLIGHT FUNDING ALL FUNDS 6,076,548.38$                              50,167.13$                               

62
63
64 ADDT'L INFORMATION-RESERVE TRANSFERS NOT RELATED TO GREENLIGHT FUNDING
65 PUBLIC SAFETY BUILDING FUND RESERVE 681,678.18                                   -                                              RES#2009-15 FUND 2 POLICE OFFICERS AND, AUDIT RESULT-FUND BUDGET SHORTFALL
66 PUBLIC SAFETY BUILDING FUND RESERVE 228,638.00                                   -                                              SUPPLEMENT FY2013-2014 BUDGETS  POLICE AND FIRE/RESCUE-APPROVED VIA BUDGET ADOPTION
67 PUBLIC SAFETY BUILDING FUND RESERVE 238,957.00                                   -                                              SUPPLEMENT FY2014-2015 BUDGETS POLICE AND FIRE/RESCUE-APPROVED VIA BUDGET ADOPTION
68 SUBTOTAL ADDITIONAL TRANSFERS 1,149,273.18                                -                                              
69
70 TOTAL FUNDING VIA INTERFUND LOAN AND RESERVE TRANSFERS 7,225,821.56$                              50,167.13$                               
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